N-THE STATE AFORESAID, herelriafter Gilled Mortgagor, JO'M B, AUGUSTTNE JR
! \ o

“The word Mortgagor’ shall include OnB-oF More Spersons or corporations. The word Association shall mean the PA,LMETTO
SAVINGS AND LOAN ASSOCIATION OF LAUREN - - .

. T

(Sf- 11, 000, N0) Dollars, with interest from the = 2§ dayof  arch , 18 0% -at the rate of Seven

( 7 %). per centum per annum until paid. The said principal and finterest shall be payable ét ‘the office of the Association in
monthly installments of fighty Tive and 29/ 100

“($ -85.29) Dollars, commencing on the 10 day of June ’ 19A69 and on the first day of

each month thereafter until the principal and interest are paid. Unpaid interest to bear interest thereaftex at the same rate. And
with interest from the date of said note, and this mortgage securing the same at the same rate until the date of the payment of the

first monthly installment. Said monthly payments shall be applied:
FIRST: To the payment of interest due on said loan, computed monthly. o - 5

SECOND: To the payment, at the option of said Association, of such taxes, assessments, or insurance as may be “in default
on the property pledged to secure this obligation.

THIRD: The balance of said amount to the payment to that extent, as credit of that date on the principal of thls loan Sald
payments to continue until principal and interest are paid in full.

Said note further providing that if at any time any portion of the principal or interest due thereunder shall be past due and
unpaid for a period of ninety (90) days or failure to comply with any of the By-Laws of said Assdociation or any of the stipulations
of this mortgage, the whole amount due under said note shall, at the option of the holder hereof, become immediately due and pay-
able, and suit may be brought to foreclose thls mortgage.

Said note further providing for a ten (109 ) per centum attorney’s fee besides all costs and expenses of collection to be added
to the amount due on said note, and to be collectible as a part thereof, if the same be placed in the hands of an attorney for collection,
or if said debt, or any part thereof, be collected by an attorney or by legal proceedings of any kind (all of which is secured by this
mortgage), as in and by said note, reference being thereunto had, will more fully appear.

NOW KNOW ALL MEN, that the Mortgagor, in consideration of the said debt for better securing the payment thereof to the
said PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, according to the conditions of said note; and also in con-
sideration of the further sum of Three ($3.00) Dollars to the Mortgagor in hand well and truly paid by the PALMETTO SAVINGS
AND LOAN ASSOCIATION OF LAURENS, at and beforc the sealing and delivery of these presents, the receipt of which is
hereby acknowledged, has granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS its successors and assigns:

All that piece, parcel or tract of land situate, 1ying, and being in Austin
Township, Greenville County, South Carolina, at the southeast corner of the
intersection of Standing Springs Road and B111y Gartett Road, shown and
designated as Lot No. 5 on plat of property of Chester W, Johnston, prepared
by C. 0. Riddle, Registered L.S., Ddted December, 1965, and having, accord-
ing to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin at the southeast coraner of the intersection of
Standing Springs Road and Billy Garrett Road and running thence with the
south side of Billy Garrett Road S. 61-46 E. 286.3 feet to an.iron pin at

the joint front corner of Lot 6; thence with the joint boundary of Lot 6

S. 17-24 W, 410.2 feet to the joint rear corner of Lots 4, 5, 6 and 7; thence
with the joint boundary of Lot No. 4, N. 65-00 W, 340 feet to an iron pin

on the east side of 8tanding Springs Road; thence with the east side of
Standing Springs Road N. 25-00 E. 422.7 feet to the iron p1n at the point

of- beglnnlng

This be1ng the land conveyed to the mortgagor by Chester W, Johnstbn by
deed dated Dec. 14, 1967 which is recorded in the R, M, C., Office for
Greenville County, The mortgagor lacks 3 months of being 21 years of
age, and the signing of this mortgage and note was authorized by his
Guardian by Court Order filed in Greenville County,




